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Date :29/12/2023 M
Buy : 465
Target :500
Stop loss: Below 450 in Daily Time Frame
Strategy : Breakout Pattern
Period : 1 Month
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TECHNICAL VIEW:

This is an EOD chart of ITC Ltd. ITC made a 6 month trend line breakout on 1 Dec 2023 and
a bullish flag pattern breakout on 28" Dec 2023 with good volume activity. From analyzing past history
of price action we can understand that this stock used to respect 100 dma. On 215t Dec 2023, ITC took
support from 100 dma. MACD and RSl indicating bullish momentum. ITC is heading to its up move, you
can take entry by keeping strict stop loss and risk management.
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SUPPORT AND RESISTANCE:
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Disclaimer:

Capstocks & Securities (India) Pvt. Ltd (hereinafter referred to as “Capstocks”) is a registered Member
of National Stock Exchange of India Limited, Bombay Stock Exchange Limited and MCX Stock Exchange
Limited. Capstocks registered as a Depository Participant with CDSL, Portfolio Manager with SEBI, and
Mutual Fund Research Analyst) Regulations, 2014 with Research Analyst Registration Number: -
INH200003109.

This document is solely for and Distributor with AMFI. Capstocks is a SEBI registered Research Entity
under SEBI risks involved), and should consult their own advisors to determine the merits and risks of
such the personal information of the recipient, and must not be singularly used as the basis of any
investment decision. Nothing in this document should be construed as investment or financial advice.
Each recipient of this document should make such investigations as they deem necessary to arrive at
an independent evaluation of an investment in the securities of the companies referred to in this
document (including the merits an investment.

The information in this document has been printed on the basis of publicly available information,
internal data and other reliable sources believed to be true, but we do not represent that it is accurate
or complete and it should not be relied on as such, as this document is for general guidance only.
Capstocks or any of its affiliates/ group companies shall not be in any way responsible for any loss or
damage that may arise to any person from any inadvertent error in the information contained in this
report.

Disclosure:

I, Padmanabhan T V, hereby certify that all of the views expressed in this research report accurately
reflect my views about the subject issuer(s) or securities. | also certify that no part of our compensation
was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this
report.

Research Analyst or his/her relative or Capstocks does not have financial interest in the subject
company. Also Research Analyst or his relative or Capstocks or its Associate do not have beneficial
ownership of 1% or more in the subject company at the end of the month immediately preceding the
date of publication of the Research Report. Further Research Analyst or his relative or Capstocks or its
associate does not have any material conflict of interest. Capstocks / Analyst has not served as an
officer, director or employee of company covered by Analyst and has not been engaged in market
making activity of the company covered by Analyst.
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